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Item 1.02. Termination
of a Material Definitive Agreement.
 
As
previously disclosed, on June 5, 2023, Beneficient’s (the “Company”) predecessor-in-interest, The Beneficient
Company Group, L.P. (“BCG”), and
RiverNorth SPAC Arbitrage Fund, L.P. (“RiverNorth”) entered into that certain
 Prepaid Forward Purchase Agreement, pursuant to which RiverNorth
agreed to, among other things, effect certain purchases of shares of
Class A common stock of Avalon Acquisition Inc. (“Avalon”) that would have been
redeemed in connection with BCG’s business
combination with Avalon (the “Forward Purchase Agreement”). On September 30, 2024, the Company and
RiverNorth entered into
 an agreement to terminate the Forward Purchase Agreement. In connection with the termination of the Forward Purchase
Agreement, RiverNorth
agreed to return the approximately 23,651 unsold shares of the Company’s Class A common stock, par value $0.001 per share (the
“Class A common stock”), to the Company.
 
Item 5.03. Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.
 
On
October 2, 2024, the Company filed a Certificate of Amendment (the “Certificate of Amendment”) to the Company’s Articles
of Incorporation (the
“Articles of Incorporation”) with the Secretary of State of the State of Nevada to increase the number
of authorized shares of Class A common stock from
18,750,000 to 5,000,000,000. The increase in the number of authorized shares was approved
 by the Company’s stockholders on October 2, 2024, as
described under Item 5.07 of this Current Report on Form 8-K.
 
The
foregoing description of the Certificate of Amendment is only a summary, does not purport to be complete, and is qualified in its entirety
by reference
to the Certificate of Amendment, a copy of which is filed as Exhibit 3.1 to this Current Report on Form 8-K and is incorporated
herein by reference.
 
Item 5.07. Submission of Matters to a Vote of Security Holders.
 
On
October 2, 2024, the Company held a Special Meeting of Stockholders (the “Meeting”). Holders of shares of the Company’s
Class A common stock
and Class B common stock, par value $0.001 per share (“Class B common stock”), representing a total
of 3,642,593 votes were present or represented by
proxy at the Meeting, representing approximately 55.01% of the Company’s total
voting power as of the September 9, 2024 record date for the Meeting.
The following are the voting results for the proposals considered
and voted upon at the Meeting, each of which were described in the Company’s Definitive
Proxy Statement on Schedule 14A filed with
the Securities and Exchange Commission on September 20, 2024.
 
Proposal
1: To authorize and approve an amendment to the Company’s Articles of Incorporation to increase the number of authorized shares
of Class A
common stock from 18,750,000 to 5,000,000,000 (“Proposal 1”).
 

Votes
Cast For   Votes
Cast Against   Abstentions   Broker
Non-Votes
3,603,437   32,277   6,879   -

 
Proposal
2: To approve an adjournment of the Meeting, to a later date or dates, if necessary or appropriate, to permit further solicitation and
vote of proxies
in the event that there are insufficient votes for, or otherwise in connection with, the approval of Proposal 1 (“Proposal
2”).
 

Votes
Cast For   Votes
Cast Against   Abstentions   Broker
Non-Votes
3,605,836   30,216   6,541   -

 
Prior
 to the Meeting, the holders of the Company’s Class B common stock, voting as a separate class, approved Proposal 1 and Proposal
2 by written
consent. Based on the foregoing votes, both Proposal 1 and Proposal 2 were approved. No other matters were submitted to
or voted on by the Company’s
stockholders at the Meeting.
 
 



 
 
Item 9.01. Financial Statements and Exhibits.
 

Exhibit
No.

 
Description
of Exhibit

     
3.1   Certificate of Amendment to the Articles of Incorporation, filed October 2, 2024.
     

104   Cover
Page Interactive Data File (formatted as Inline XBRL).
 

 



 
 

SIGNATURES
 

Pursuant
to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf
by the undersigned hereunto duly authorized.
 
  BENEFICIENT
   
  By: /s/
Gregory W. Ezell
  Name: Gregory
W. Ezell
  Title: Chief
Financial Officer
  Dated: October
4, 2024
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