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Item 3.02 Unregistered Sales of Equity Securities.

On August 27, 2024, Beneficient (the “Company”) entered into a subscription agreement with Cangany Capital Management, LLC (“Cangany Capital
Management” and such subscription agreement, the “Cangany Subscription Agreement”), a limited liability company controlled by Peter T. Cangany, Jr., a
member of the Company’s board of directors, pursuant to which Cangany Capital Management purchased 65,000 shares of Class A common stock, par
value $0.001 per share (the “Class A common stock”), at a price per share of $1.97.

Additionally, on August 27, 2024, the Company entered into a subscription agreement with Thomas O. Hicks (the “Hicks Subscription Agreement”), a
member of the Company’s board of directors, and a subscription agreement with CFH Ventures, Ltd. (the “CFH Subscription Agreement” and together with
the Hicks Subscription Agreement and the Cangany Subscription Agreement, the “Subscription Agreements”), a limited liability partnership controlled by
Mr. Hicks, pursuant to which each of Mr. Hicks and CFH Ventures, Ltd. purchased 50,000 shares of Class A common stock at a price per share of $1.97.

The Company intends to use the proceeds of the sales for general corporate purposes. The shares of Class A common stock issued pursuant to the
Subscription Agreements are exempt from registration pursuant to Section 4(a)(2) of the Securities Act of 1933, as amended (the “Securities Act”).
Cangany Capital Management, Mr. Hicks and CFH Ventures, Ltd. represented to the Company that each is an “accredited investor” as defined in Rule 501
of the Securities Act and that the shares of Class A common stock issued pursuant to the Subscription Agreements were acquired for investment purposes
and not with a view to, or for sale in connection with, any distribution thereof.
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